OIL SPILL
ECONOMICS

“A rupture of this pipeline...
has the potential to inflict
economic damages that are
significant, if not catastrophic’

b

Estimates of the Economic Damages of an Oil Spill in the Straits of Mackinac in Michigan

SCENARIO 1

Costs of natural resource
damages and restoration
from an oil spill under the

medium-impact scenario:

$116.25 MILLION

Economic damages to the
tourism sector estimated to be:

$1.6

BILLION

Economic impacts 29 5
[

to the commercial

fishing sector MI LLION

THE TOTAL ESTIMATE OF POSSIBLE ECONOMIC IMPACTS

$1.9 BILLION

SCENARIO 2
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Natural resource damages and restoration:

$620

MILLION

Economic damages to the tourism sector:

$2.5

BILLION

Economic impacts to the commercial fishing sector

$61

MILLION
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